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Fiscal Year Ending March 31, 2011 

 
 
JX Holdings, Inc. (the “Company”) would like to provide notice of its business results forecasts for 
the fiscal year ending March 31, 2011 as follows: 
 
1. Forecasts of Consolidated Business Results (April 1, 2010 through March 31, 2011)     

(Millions of yen) 
 Net 

Sales 
Operating 

Income 
Ordinary 
Income 

Net 
Income 

Fiscal year ending March 31, 2011 9,160,000 170,000 220,000 270,000

▪ The above forecasts assume crude oil price of $80 per barrel, copper price of 280 cents per pound 
and an exchange rate of 90 yen per dollar. 

▪ The effects of (50 billion yen) of inventory evaluation based on the average cost method resulting 
in lower cost of sales is included in operating income and ordinary income.   

▪ 180 billion yen in negative goodwill is expected to occur.  The amortization of this amount has 
been included, as a one-time amortization, in extraordinary income.  The amount of negative 
goodwill is subject to the market values of assets and liabilities which are currently being 
determined, and is thus not yet finalized.  The Company intends to provide notice of the amount 
of goodwill once it is finalized. 

 

2. Expected Dividends for the Fiscal Year Ending March 31, 2011 

 The Company plans to disclose the dividends for the fiscal year ending March 31, 2011 in 
conjunction with the announcement of the Mid-Term Management Plan. 

 

3. Mid-Term Management Plan of JX Group 

 The Company plans to announce JX Group’s Mid-Term Management Plan and financial results 
(of Nippon Oil Corporation and Nippon Mining Holdings, Inc.) for the fiscal year ended March 
31, 2010 on May 10, 2010. 

  


